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(From left) UFUN Group chairman LT General Athiwat Soonpan, Bina Puri Holdings (Thailand) group MD Tan Sri Tee Hock Seng, individual investor from China Tang Cong Shun, Foong and Bina Puri Holdings 
(Thailand) ED Leong Keh Soon after the exchange of JV documents at the signing ceremony yesterday. (Pic by Hafzi Mohamed) 

 

Construction and property developer Bina Puri Holdings Bhd has signed a jointventure (JV) agreement to build high-
end residential bungalows in Bangkok, Thailand, estimated at a gross development value (GDV) of RM200 million. 
 
Its chairman Tan Sri James Foong Cheng Yuen said the project called Bangkok Marina Resort & Spa will begin 
construction in the first-quarter (1Q) of 2014. The development is expected to be completed and ready for occupancy 
by the 1Q of 2017. 
 
“Bangkok Marina will be executed by our subsidiary Bina Puri (Thailand) Ltd (BPTL), together with two other JV 
partners, Thai-based UFUN Group Ltd and Tang Cong Shun, an independent investor from China. 
 
“BPTL, UFUN and Tang will form a JV company, Bangkok Property Co Ltd, whereby BPTL will be the main contractor 
for the project with UFUN managing the sales and investment coming from China,” he told reporters at the signing 
ceremony in Kuala Lumpur yesterday. 
 
He said the project is expected to contribute about 20% in profit margin for Bina Puri in 2015 and 2016. 
 
Located in the city of Bangkok and close to Suvarnabhumi Airport, the city’s international airport, Bangkok Marina will 
comprise 817 single-storey, double-storey semi-detached, double-storey duplex and resort suites along with 
residential buildings, as well as leisure and entertainment outlets and also a seafood restaurant. 
 
“We anticipate 100 units of the high-end residence to be taken up by UFUN members in the first three months, after 
which we will then open the sales for the units to buyers from China and Asean,” Tang said. 
 
Investors will stand to enjoy total returns of between 20% and 30% from the estimated GDV of RM200 million from the 
first phase. 
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